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Me:kpernoHaJabHasi IKOHOMHYECKAsA 0JIMMIIMAAA HIKOJIbHUKOB
umenu H.Jl. KonaparseBa

10-11 kaacc
BAPUAHT 2

Hucmpykuusa ona yuacmHuKka 01umMnuaost

Onumnuannas paboTa COCTOMT U3 4YeThIpeX pa3jejoB. YUYaCTHUK OJUMIIHMAIBI CaM
OTpe/IeNsieT TMOCJEI0BATEIbHOCTh BBINONIHEHUs 3amaHui. OTBEeThl Ha 3a/laHus JOJDKHBI OBITh
MIPUBEICHBI Ha 0JIAHKAX OTBETOB.

Paznea A (3amanus NeAl-Al10) cogepxut 10 BorpocoB. Kaaplit OTHOCTHIO MPABUIBHBIN
OTBET Ha 3aJjaHWe pas3aena A OILIEHHBaeTCs MaKCHUMajibHO B 2 0ajjia; OTCyTCTBHE OTBeTa /
HEeNpaBWIbHbIN 0TBeT — 0 OasuIoB.

Paznen B comepXUT 4eTblpe OTKPBITBIX BOIpOCAa [0 HSKOHOMHUYECKOM TEopuu
(3amanuss NeB1-B4) w nBe mnpoOiieMHBIE CHUTyallMd [0 OCHOBaM MOTPEOMTENLCKUX 3HAHHIMA
(NeB5-B6). KonmvecTBo 0aioB, BBICTAaBISIEMBIX 3a OTBET Ha 3ajaHus pasjena B, 3aBucur ot
MOJIHOTHl U TPaBUIBLHOCTU oOTBeTa. Kakaplii oTBET (B 3aBUCMMOCTH OT IMOJIHOTHI) Ha 3aJaHUS
B1-B4 ouenunBaercs ot 1 10 4 6a/uioB, Ha 3aganusi B5S—-B6 — ot 1 10 2 6a1/10B; oTCyTCTBHE
oTBeTa / HenpaBWJIbHBIN 0TBeT — ( 0a/1J10B.

Pa3nen C conepxut nsaTh s3koHOMUYeckux 3aaauu (3aganus NeC1-C5). Kaxxnas nojHocTb10
NMPaBUJIbHO pelIeHHAasi JKOHOMHUYecKasi 3a1a4a paszena C oneHnBaeTcs B 8 0a/JI0B; OTCYTCTBHE
OTBETa / HETIOJIHBIN UM HenmpaBUIbHBIM 0TBeT — ( 0asiiioB. Ha O/1aHKe 0TBETOB J0J13KHO OBITH
npuBeneHo pemende 3anxaud. OTBerbl 0e3 pelleHMss He 3acUMThbIBalOTcs. Pemenue
NpoBepsieTcsl TOJLKO MPHU HAJTHMYUH PABUJILHOIO 0TBETA.

Paznen D comepxut TpH 3a7aHus. YUYaCTHUKY HYXKHO BBIIIOJHHUTH TOJBKO OJHO M3 3a/1aHUM
pasznena D (B mpoTuBHOM ciydae Oy[eT MPOBEPEHO MEpBOE BBINMOJIHEHHOE 33aaHue). KonnuecTBo
0aJIoB, BBICTABIIIEMBIX 332 OTBET Ha 3aJaHue pasiena D, 3aBUCHUT OT MOJHOTHI U MPABUIBHOCTH
Bauiero orsera. OnieHuBaThCs OyAET U MOJIHBIN NPaBUIbHBINA, U YACTUYHO MpaBWIbHBIN oTBET. [Ipn
OLICHKE OTBETa YYUTHIBAIOTCS: a)3HAHME TEPMHMHOJIOTMM M KOHKPETHOTO Marepuana
COOTBETCTBYIOIIEH O00JIACTH SKOHOMHMYECKOH Teopuu; ©O) TMOJHOTAa pPacKphITUS MPOOJIEMBI;
B) yMEHHE  CBSi3aTb  TEOPETHMYECKUH  MaTrepual ¢  MNPAKTUYECKUMH  NPUMEPAMU;
I') aprTyMEHTUPOBAHHOCTb, YETKOCTh M CTPYKTYpUPOBAaHHOCTh OTBeTa. BblOpaHHoOe 3anaHue
pa3zesa D BbInoIHAETCH YYACTHUKOM Ha JIMCTe-BKIaAbIme. [1o1HOCTHI0 NpaBUIbHBIA 0TBET
Ha 3a1aHue pa3aeia D ouenuBaercs B 40 6a1710B.

Ilpooonxncumenvnocms onumnuadvt — 180 munym

MeskperuoHaabHasi IKOHOMHYECKAs oJuMnuana mkoabHnkoB umenu H.J.Konaparnesa
25 mapra 2018 rona
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PA3JIEJI A
3ananue Al.
N3BecTHO, 4TO HA KOHKYPEHTHOM pbIHKe (hopenu Humnu GyHKIusS cripoca XapakTepu3yeTcs
3aBUCHMOCTBIO Q =a—bp, a npemioxenne — 3aBucumocthio Q, =Cc+dp (Q — xonmuectso,

TOHH B JICHb, p — IieHa Kr ¢openu, pyonei, a, b, ¢, d — mapamerpsr, a>0,b>0, ¢>0,d >0).

CornacHo JEeHCTBYIOIIEMY 3aKOHOAATeNbCTBY Hunmuu, nmpu nmpuoOpeTeHuun JIr0oro ToBapa
MOKYTaTEeIsIMH YIUTAYUBAETCsl HAJIOT ¢ IpoaxK B pazmepe 5%.

[IpaButensctBo Hunuu npussuio pewenue o BeeneHuu ¢ 01 suBaps 2018 roma smbapro
Ha MMOCTaBKH MUIICBOM NpoayKIuu (B ToM uucie ¢openun) us crpan EBponeiickoro Coroza u CILA,
Ha JIOJIIO KOTOPBIX MpUXoaAuiioch 6oinee 50% Bcex MMIOPTHBIX MOcTaBoK ¢openu B Hunuto.

Kakue 13 nepeuncieHHbIX HUKe COOBITUI (IIPU MPOYMX PABHBIX YCIOBHUSIX) MOTIJIM MPUBECTH
K TOMYy, 4YTO 00beéM HAJOrOBBIX NOCTYIUIEHHMH B rocyaapcTBeHHbINH Orwomker Hummm
(HajIora ¢ mpojaxK, B3MMAeMOro ¢ MOKymnaTesnei Gopesn) He H3MeHUJIcs ?

1. B nepenade o 310poBoil muile, KOTOpas MOJb3yeTcs JoBepueM kurteneil Humuu, nokazan
CIOXKET O TOM, YTO PEryJIIpHOE YIOTpeOJieHHe PBIOHBIX MPOAYKTOB IOBBIIIAET MMMYHHUTET U
MOJIOKUTEIHLHO BIUSET Ha POAOHKUTEIBHOCTD KU3HU.

2. 13-3a yBenM4eHUs IIeH Ha MaJIbKOB (hOpenr M KOPM Ui PbIO U3JEPKKH MTPOU3BOAUTENICH
¢dopenu B Hunmuu 3HaunTenbHO BO3POCIH.

3. I'maBHBII caHWTapHBIN Bpad Huimuy BBICTYNHI ¢ 3asBICHHEM O TOM, YTO MPHU Pa3BEICHUU
dopenu Ha akBadepMax Huimnu MConb3yr0TCs OnTacHbIe TOPMOHBI POCTA.

4. 3-3a OTCYTCTBHUSL CBIpbsi KOMIaHHUS «30J0Tas pPbIOKa», KPYMHEUIIUH MNPOU3BOAUTENb
dopemn B Hunmmu, oOBsBUIA O 3aKPBHITUU KOMIUIEKCA, TO3BOJISIONIETO IepepadareiBath 20 THIC.
TOHH (Openu B TOJI.

5. PeanbHble pacnosiaraemble A0X0Jbl skutenet Hunun coxkpatunuce Ha 15%, u oHu cranu
TpPaTUTh OOJIBIIIE CPEJICTB HA MPUOOPETEHHE KYPHUHOTO MSICA BMECTO PHIOHBIX MPOIYKTOB.

6. B cBs3u ¢ mpooBosbcTBEHHBIM dMOapro Hummu B crpanax Epomnetickoro Coroza u CLIA
1[eHa KT Gopesn 3HaYUTeTbHO CHU3UIIACH.

7. Cpemu Hacenenuss Humum cramo Oosiee MOMYJISPHBIM MOTPEOJICHUE AHETUYSCKUX OO
(B TOM 4HcIe PHIOHBIX TPOAYKTOB).

Buvinonnume cnedywuwiee 3adanue:

3anumuTe B 0TBeT HHQPHI, M0l KOTOPHIMH YKa3aHbl BepHbIe YTBep:KIeHus (coovimus,
ecneocmeue KOMOpvIX 00vemM HAN02A ¢ RNPOOAXyc, 3UMAEMO020 ¢ NoKynameneii ¢hopenu,
MO2 He U3MEHUMbCA).

3ananne A2.

B xonmme 2012 roma TekctunbHBIE  KomMOuHarT  «IloGema»  OblT  mpuoOOpeTeH
TPaHCHAMOHAIBHOW KOPHOPALUEN.

HoBeie Bnagenbubr komOunata «lloGema» ocymectBunmu B 2013-2017 romax
MOJIHOMACIITA0HYI0 MOJEpHHU3alUI0 Tpou3BoAcTBa. M3BectHo, uto B 2013 romy BBIIYCK
npoayknuu Ha komOuHaTe «[lobema» B CTOMMOCTHOM BBIPQKEHUHM COKPATHIICS HA OJHY TIATYIO, a
3a MOCIEYIONINe YeThIpe Toa BHIMTYCK MPOAYKIIUK B CTOMMOCTHOM BhIpaX€HHH BbIpoc Ha 50%.

Taxxe wu3BectHo, uro 3a 2013-2017 romsl BCIENCTBHE aBTOMATH3AIlMU IPOW3BOJICTBA
nepcoHan komOuHata Obl1 cokpatieH ¢ 2800 1o 2100 yenoBek, a OTIYCKHBIE LIEHBI HA MPOIYKIIUIO
KOMOMHAaTa yBeIUYMINCh Ha 25%.

Bovinoanume cneodywuwiee 3a0anue:
Onpenennre, HAa CKOJIbKO TNPOUEHTOB W3MEHWJIACh TMPOM3BOAUTEIBLHOCTH TPYyAa
Ha TeKcTWIbHOM KomOuHate «Ilo6enay» 3a 2013-2017 roasl.
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3aganmne A3.

Ha pucyHke mpencrtaBieHa 3aBUCHMOCTH BBITYCKa
¢bupmbr «Curmay (Q, eAMHMUIT) OT YUCIIA HAHATHIX GUpPMOI
pabotuukoB (L, uemnosek). (Bnauenue L moocem 6vimv 19
He MObKO YelblM YUCIOM, MaK Kaxk qupma modcem
HaHUMamos pabomHUKA HA HeNoaHbLL paboyuil OeHb.)

W3BecTHO, 4YTO TpyA SIBIAETCS E€OUHCTBEHHBIM 4
MEpPEMEHHBIM  (aKTOPOM TPOU3BOACTBA UL  (PUPMBI
«Curmay. 3apruilata OfHOro paboTHUKA Ha QupMme
«Curma» cocrasisietr 60 000 pyOaeit.

Buvinonnume cnedyrwuiee 3adanue: 1 > L
Onpenenure npeaeabHbIe U3/IePKKH

MPOU3BOJICTBA CEAbMOIi eIMHHUIIbI MPOTYKINH.

3ananue A4,

B crpane bema neiicTByeT cienyromas CUCTeMa B3UMAaHM MI0JOXOHOT0 HAJIOTa!

— 00x00b1 00 20 moicsu 0011apos 8 200 He 0ONA2AIOMC HANO20M;

— ¢ 00x0008 om 20) muicay 00 50 muvicay 0011apPo6 8 200 CMABKA NOOOXOOHO20 HANI02A PABHA
15% c cymmul, npesvriaroweti 20 molcsiy 00A1apO8;

— 07151 6Ccex 00X0008, npesviuiarouux 50 mvicsay 0011apo8 8 200, CMABKA NOOOXOOHO20 HAN02A
pasHa 4,5 meicsauu doanapos naioc 25% c cymmsl, npesviuarowen 50 moicsau 0011apos.

W3yunte HWKENPUBEICHHYI0 HWH(GOpPMAIMIO O HAJOTOBOM CHUCTEME W  HAaJOTOBBIX
OTYHCIICHUSX TPaKJIaH cTpaHbl bema:

1. 'paxxjaHuH, NOTYYMBIINNA B TEKYIIEM rojly 10X0[ B pa3mepe 80 ThICAY 10J1JIapOB, JOKEH
YIJIaTUTh B Ka4eCTBE M010X0qHOro Haiora 20% cBoero A0xoja.

2. CymMMa YIUTAYeHHOTO IIOJIOXOJHOTO HAJlora TPaXIaHUHOM, 4Yei TOIOBOHW IOXOJ paBeH
120 thicsy go/UTapoB, paBHA 22 THICSYH JIOJUIAPOB.

3. Ecnu rpakaaHuH, 3apa0oTHAs TUlaTa KOTOPOTo OOBIYHO cocTaBisieT 30 ThICSY JOJUIApOB,
MOJIYYUT B TEKYIIEM TOJy JOMOJHUTENbHBIN A0X0H B pasmepe 10 ThicS4 AOMIAPOB, TO €ro
BBITIJIATHI ITOI0XO/IHOTO HAJIOTA YBEIMYATCS BJIBOEC.

4. I'paxxaaHuH, TOMYYUBIINI B TEKYIIEM TOAY A0X0/ B pazmepe 60 ThICSY AOIAPOB, JOKEH
YIUIaTUTh B KayecTBe 1o0XoaHoro Hajora 10% cBoero noxona.

5. CoBoKymHasi BETUYMHA TOJOXOJHOTO HAJOra, YIUIAYeHHOTO TPa)KIaHWHOM, e I0XOJ
paBeH 96 ThICSY JOJUIApOB, COCTABIIAET 16 ThICAY 10JIAPOB.

Bovinoanume cneodywuwiee 3a0anue:
3anummre B 0TBEeT HM(PHbI, MO KOTOPHIMHU YKA3aHbI BePHbIE YTBEPKICHHUS.
3ananue AS.

N3yunre cBeneHuss O OMHAMUKE I[IOKa3aTelle ypOBHS JKW3HU HaceneHus Poccuiickoi
®enepanuu B 2010-2016 rogax:

HoKa3aTelb 2010r. 2011r. 2012 r. 2013 r. 2014 r. 2015 r. 2016T.
CPEAEAYIICEOMN JOXOIL | 18958 | 20780 | 23221 | 25928 | 27767| 30467 | 30744
pyOuteit B Mecsii

peabHbIC pacrojaraemple

JIEHE)KHBIE JIOXO/IBI, % 105,9 100,5 104,6 104,0 99,3 96,8 94,2
K TIPEIBIAYIIEMY TTEPHOIY

Ilpuseoume omeemul nHa credyougue 60nNPOCHL:

1. B kakoM roay u3 paccMaTpuBaeMoOro nepuojga Hao® 01ajcsi MUHUMAJIbHBIA TeMIl
NPHPOCTA eKeMeCIYHOI0 CPpeAHeAYIeBOro 10xX0Aa Hacenenus Poceniickoit @enepanun?

2. B kakoM roay M3 paccMaTPpHBAeMOro Meproaa BeJUYHHA PeaTbHbIX PACHoIaraeMbIX
JAeHEKHBIX 10X010B HacejeHus: Poccuiickoii @egepannu 10CTUIIA MAKCUMYyMa?
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3amanue A6.
Nzyunre cBeneHms u3 miatexxHoro oananca Poccuiickoit @enepanmu 3a 2017 rox:
HAaMMEHOBAHHE MMOKa3aTeNs mipa. gojut. CHIA
Cuer Texyummx onepauuii <..>
TOPTOBBIN OaslaHC 115,8
Oxcnopm 353,7
Hmnopm 2379
Oaylanc yciyr -30,2
Oxcnopm 58,1
Hmnopm 88,3
OaJilaHC OIUTaTHI TPyJa -29
OaJlaHC MHBECTUIIMOHHBIX JOXO0JI0OB -35,3
OaslaHC PEHTHI 0,0
OaJlaHC BTOPUYHBIX JTOXOJIOB -7,2
Cuet onepanuii ¢ KAMUTAJIOB -0,3
«X» cyer 43,6
Yucrpie OMMOKH M MPOMYCKH 3,8

Buvinonnume cnedyrwuwgue 3a0anusn:
A. YKaxKkuTe, Kakoi 0aJ1aHCOBBIii MOKa3aTeJ b 0003HAYEH JJUTEPOIi «X».
Bb. Onpenenure cajibao cuera TeKyumx onepauuii 3a 2017 roa.

3aganue A7.

[TpounTaiite hparMeHT U3 MEKITYHAPOIHOTO COTIALIICHHUS:

«Ilpusnasas, umo eadxcHelwias yeib MedHCOYHAPOOHOU BAIOMHO-(UHAHCOBOL CUCTIEMbL
3aKAIOYAEMCa 8 MOM, UMOObL CAYIHCUMb CMPYKMYPHOU OCHOBOI, ChOCoOCm8youjeli 00MeHy
mogapamu U ycayeamu U OBUNCEHUI0 KANUMANA Medcoy CMpaHamu u noooepicusaiouels
VCMOUYUBLIN IKOHOMUUECKULI pOCM, A MAKH#ce Ymo OOHOU U3 OCHOBHLIX 3A0a4 sA611emcs
HenpepvlgHoe COBEPUIEHCMBOBAHUE YHOPSAOOUEHHbIX 0a308bIX YCI06ULl, HE0OX0OUMbIX O
QuHnanco6oll U DKOHOMUYECKOU CMAOUILHOCMU, KAMCO0e 20CYy0apCmeo-uien  003yemcs
compyonuyams ¢ Opeanuzayuei u Opy2umu 20Cy0apcmeamu-uieHamu 6 obecneyeHuu
VROPAOOHUEHHOCMU 8ATIIOMHBIX PEHCUMO8 U 8 COOCUCMBUU CIMAOUTLHOCTIU CUCTEMBL <... o >).

Buvinonnume cnedyrwuwiue 3a0anusn:

A. YKaxuTe NponyueHHbIi JKOHOMUYECKUI TeEPMUH (0003HaueH <... ... >).

b. O0s13aHHOCTH 4/1€HOB KaKOH MEKIYHAPOIHOH OPraHU3aliy ONpPeResI0TCHA JaHHbIM
cornamenuem? SBasiercs su Poccust 4ieHoMm JaHHOM opranu3anumn’?
3aganue AS.

Qupma «Jlyunk» crnenuanu3upyercsi Ha U3TOTOBJICHUU TMOAAPOYHBIX HAOOpPOB E€IOYHBIX
UTPYIIEK, TEHCTBYET HA PBIHKE COBEPIIEHHON KOHKYPEHIIMU U MAaKCUMH3UPYET MPUOBLID.

3aBUCUMOCTh BbIIycKa (upMbl «JIyunk» (HaOOpoB B Mecsl) OT YHUCIEHHOCTH PAaOOTHHMKOB
(bupMBbI IIpecTaBiIeHa B TaOIMILIE:

KOJINYECTBO paOOTHUKOB, Yell. 1 2 3 4 5 6
BBIITYCK (PUPMBI, MTYK 300 550 750 950 1070 1150

W3BecTHO, phIHOYHAS CTOMMOCTH OAHOro Habopa coctaBiser 400 pyOneil, a 3apaboTHas
I1aTa OAHOro paboTHHKA Ha Gupme coctanisieT 50 ThICsu pyOIaeid B Mecsl.

Buvinonnume cnedyrwuwiee 3adanue:
Omnpenesnnre, Kakoe YUCJI0 pA0OTHHUKOB CJelyeT HAHATh pupme «JIyduk».
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3amanue A9.

C 2014 ronma SKOHOMHMKAa CTpaHbl AMEpPHUKaHUM HaXOAUTCS B COCTOSHUU pELECCUH,
HaOII0OAaeTCsl POCT 3aCTOMHON 0e3paboTHIBI M yCTOWYHMBOE CHIDKEHHE HH(ISAIMH, KOTopas B
nocJieiHee BpeMs Iepenuia B AeIIsiuio.

N3yunTe HUXKE PUBEICHHBIE CBEICHUSI O MEPAX SKOHOMHUYECKOU MOJUTUKU, PEaTU30BAHHBIX
B cTpaHe Amepukanuu B Teuenue 2017 rona:

1. IlpaButenscTBO CTpaHbl AMEpPUKAHUS MPUHSIIO PEIIEHHE O BBEJIECHUU S-TPOLEHTHON
TaMOKEHHOU MONUIMHBI HA UMIIOPTHPYEMbIE aBTOMOOWIIH.

2. lenTtpanbHplii OaHK Hayal pealu3aldi0 MOJUTUKUA MPUOOPETEHUs JOJTOCPOYHBIX
Ka3HaueHCKUX o0Muranuii AMEepruKaHuH.

3. [lapnameHT AMepUKaHMM TPUHSIT pEHIeHHEe O CHIDKEHWH MaKCHUMaJbHOM CTaBKHU
I0I0X0IHOTO Hajora 10 25% (panee — 35%).

4. MuHuctepcTBO (UHAHCOB AMEpPUKAHMM OCYIIECTBUJIO BBIIUIATHI O JOCPOYHOMY
MoranieHuIo aoira nepes wienamu [lapuxckoro kiy6a KpeaIuTopos.

5. Uenrtpanbublii 6aHk AMepUKaHUN O0BSIBUII O CHIDKEHUU CTaBKU peuHaHCHpOoBaHUs 110 2%.

6. [lapnameHT AMepuUKaHUM TNPUHSI 3aKOH 00 OTMEHE BBIIUIATHI MEHCHH padoTarouM
MIEHCUOHEPaM C JI0XO0JIOM BBIIIE MTPOKUTOYHOTO MUHUMYyMa.

7. Ilpesunent AmMepukaHUM H3AaJ YKa3 O BBEICHHUU BBIJIATHI 32 POXKIECHUE BTOPOTO
(mocnemyromiero) pedbeHka B ceMbe B pa3Mepe ASCATH MUHUMAIIBHBIX Pa3MEpPOB OIUIATHI TPY/a.

8. LlenTpanbHblii OaHK AMEpPUKAHWH OCYIIECTBHI JCHOMUHAIIMIO HAIIMOHAIBHON BaITFOTHI
B cooTHowmeHuu 1000 : 1.

9. [TapmamMeHT AMEpHKAaHUM TPHUHSI 3aKOH 00 OCBOOOXICHHH BHOBH CO3JaHHBIX MAJIbIX
MPEANPUITHI HA TPY T'0JIa OT YIUIAThl HAJOra Ha IPUOBLIb.

10. Ipencenatens [IpaBurenbcTBa AMEpPHKAaHWU TOJIUCAT ITOCTAHOBICHUE 00 MHICKCAITUU
OKJIaJIOB FOCYAapCTBEHHBIX I'PaXKIaHCKUX CIIy’Kalux Ha 5%.

Buvinonnume cnedyrwuwiee 3adanue:

B npuBegeHHOM nepevHe BbIAEIUTE MEPbl IKOHOMHYECKOHN MOJUTHKH, HANIPABJICHHbIE
HA NpeoJ0JieHNe HETaTUBHBIX SIBJIEHUH B IKOHOMHYECKOM Pa3BUTHH AMEPUKAHUM.

Ykaxurte cpeau HUX (3AMIIMTE COOTBETCTBYHOIIHE HU(PPHI B OJIAHK 0TBETA):

(A) mepvl cmumynupyroueii puckanbHoil ROTUMUKU,

(b) mepvt cmumynupylouieit MOHemapHoil NOJTUMUKU.
3aganue A10.

[Tepen Bamu Tabmnuiia, oTpaxkaromiasi CBEICHHUS O MOKa3aTeNsIX COLUATbHO-DPKOHOMHUYECKOTO
Pa3BHUTHS TOCYIAPCTB YWICHOB MHTETPAIMOHHOTO 00bheuHeHus 3a 2016 ro:

cpeaHeronoBas BBII B Tekymux
I'ocynapcTBo YHUCICHHOCTh HACEJIeHMUS, L[EeHaX, YDOBCHD 0
MJTH. Yell. mipa. gosut. CHIA OespadoTHbL, %
(4) 146,67 1284,28 5,5%
(b) 17,79 137,27 5,0%
(B) 9,50 47,17 5,8%
aT) 6,08 6,55 7,2%
1) 2,99 10,52 18,0%

W3BecTHO, uTO 3TUMH TocyaapcTBamu siBistiotres (1) Apmenus; (2) bemapycs, (3) Kazaxcran,
(4) Kuprusus; (5) Poccuiickas deneparum.
Buvinonnume cnedyrwuiee 3adanue:

A. YcTaHOBUTE B3aMMHO OJHO3HAYHOE COOTBETCTBHE MEKAY JuTepaMu («A», «b»,
«B», «I» u «I») B Tadbumme u umuppamu («I», «2», «3I», «4», «5»), o0003HaUaOIIUE
COOTBETCTBYIOLIME 3TUM JIUTEPAM HAMMEHOBAHMS IOCY1aApCTB.

b. Onpenenure, 0 kKakoM 00beaHeHUU HaeT pedb. (UjeHaMu 00beIHEeHUs] SIBJIAIOTCS
TOJIBKO IIPUBEJAECHHbIE B TA0/IMIe CTPaHBbI).
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PA3JIEJI B
3ananue B1.

Nzyuute pparMeHT U3 paboOThl aMepUKAHCKOro 3KoHOMKCTa [IaHKM Poapuka:

«TepmuHn «IKOHOMUYECKASL HAYKA» CMATL UCNOIb308AMbCA 8 08YX pasHulx cmulcaax. OOHO
onpeodenenue Oeiaem aKyeHm HA COOePAHCAMENIbHOM ACNeKme UCCIe008aHUll, 6 MmaKou
unmepnpemayuy IKOHOMUYECKAsl HAYKA — 00HA U3 HAYK 00 obuecmee, yeib KOMopou — NOHMb,
KaK ycmpoeHa SKOHoMukda. Bmopoe onpedenenue oenaem axyenm Ha Memooax: dKOHOMUUECKAS
HaAyKa — 9mMo O00uH u3 Ccnocobos u3yueHusi obwecmsea ¢ HPUMEHEHUeM ONpPeOeleHHbIX
uncmpymenmos... Omcrooa ciedyem, Ymo KOHOMUYECKUEe Memoobl MONCHO NPUMEHUMb, NOMUMO
IKOHOMUKU, KO MHOSUM OPY2UM Chepam — HAYUHAsL OM NPUHAMUSL PEUeHULl 8 CeMbe U 3aKaAHYUBAS
gonpocamu 0 noaumuyeckux uxncmumymax... Cozoasaemvle SKOHOMUCAMU NPOCHIbIE MOOEIU
COBEPUIEHHO He0DX00UMbL 0J11 NOHUMAHUSL MO20, KAK YCMPOEHO 00UWecmeaoy.

Ilpuseoume omeemul Ha credyougue 60nNPOCHL:

1. Kakue MeTOabI HCIIOJIB3YEeT COBPeMeHHAasi JKOHOMUYecKkast Hayka? UTo nmpeacTaBisieT
c000ii MeTo/1 IKOHOMUYECKOI0 MOIeJTHPOBAHNSA ?

2. Coraacubl Ju Bol ¢ yrBepxkaenuem [I. Poapuka, 4ro «I9KoHomMuueckue memoowt
MOJNCHO NPUMEHUMb, HOMUMO IKOHOMUKU, KO MHO2UM Opyzum cepam»? CBoii OTBeT
aprymMeHTHpYyiTe.
3amanne B2.

Wzyuute pparment u3 padotsl «IIpupoma hpupmen»:

«Hawa 3adaua omxpvime npuyuHy noseieHus @Qupm 6 IKOHOMUKe, CMmposwelcs Ha
cneyuanuzayuu u oomene. Mexanuzm yen (83amvitl aub KaKk cnocob pacnpeoeneHus pecypcos)
Modicem OblMb 8blMECHEH, MOAbKO ecllu 3amewarujue e2o OMHOUEeHUs NPeo0oCmasiaom KaKue-mo
cobcmeennvie 6vic00bl. Tax 0vi10 Obl, Hanpumep, eciu Obl HeKomopwvie A0U NPeOnoHUMAnU
pabomams noo ynpasienuem Opyeux... Dupmvi mocau Obl MaKKHce BO3HUKHYMb, eclu Obl
nompebumenu npeonoyumanu 61aza, npouzeeoeHHvle Pupmamu, a He Kak-Hubyob uHade...

OcHo8Hast NPUYUHA MO20, YMO C030a8amb upMmbl NPUOBLLILHO, 00NNHCHA Obl OblMb Md, YUMo
cyujecmsyrom 3ampamvl UCHNONb308AHUSL YeH08020 Mmexanuzma. QOueguoHeriwias u3z 3ampam
«opeanuzayuuy NPou3BOOCMBEA C NOMOWDBIO YEHOB020 MEXAHUIMA COCMOUM 6 BbIACHEHUU MO2o,
KaKOoBbl Jce COOMBEMCMEYIOUUE YEHbBL).

Ilpuseoume omeemoi na cnedyrujue 60npocHi:

1. Kto aBTOp naHHOil padoTbl? KakuM TepMMHOM 3KOHOMHCTBI 0003HAYAKOT 3aTPaThl
HCI0JIb30BAHHUS IEHOBOI'0 MeXaHM3Ma (3aTPaThbl Ha OCYLIeCTBJICHUE CACJIKH)?

2. OxapakTepu3yiiTe JKOHOMHYECKHe 1eJH e TeJbHOCTH COBPEeMEeHHOI (PUPMBI.
3aganue B3.

Nzyuute dpparmeHT u3 3amMeTKu B ekTpoHHOM CMU:

«Poccmam u  Mumnskonompazeumus 00HApOOOBAnU — cGedxcue OYEeHKU U  HNPOSHO3bl
no ungnayuu. Ilo OaumnvimM cmamucmuyecko2co 6edomcmeda, ¢ Hauaia 2o00a no 12 mapma
nompeoumensckue yenvl goipocau va 0,6%. B ceéoro ouepedv, 6 Munskonompazeumus ykazanu, 4mo
6 mapme ungnayus cocmasum 0,2—0,3%, a 6 2o0oeom evipasxicenuu — 2,2—2,3%. B utone, no
NPOCHO3Y MUHUCMEPCMEA, 20008ads UH@AAYUA Modcem onycmumbcs Hudxce 2%. Ecau
He npousotodem He2amuHbiX NO2OOHLIX UOKO8, MeMNbl POCMA YeH 8eCb 200 OYOym COXPAHAMbCs
HudICe yeneeo2o ypoeshs 6 4%, ommeuaemces 6 doknaoe.

Onpowiennvie 3Kchepmvl pA30ULIUCL 6 OYEHKe MOo20, HACKOIbKO pealbHbl NPOSHO3bl
Munskonompaseumus. Iloxoowce, umo npocnozvl MunsKoOHOMpaA36UMUS HA UIOHb  CBA3AHbI
¢ aghghekmom gvicokoil Ha3zwl 6 uroHe npoulnozo 200a, norazaem Tamvsana E60okumosay.

Ilpuseoume omeemul nHa creodyoujue 60nPoOCHL:

1. Kakum o0pa3om paccuuTbiBalOT mnoka3zareaun HHQuasuuu B Poccuu? IlosicHurte
3HAYeHHUEe BbIPAKEHUS «IPghexm vicoKoll 6azvt»?

2. CymiecTByeT TOYKAa 3PeHHs, YTO «CHUMcenue ungaayuu 00 2% (ypoeHsa pazeumuix
cCmpamn) moxcem co30amov HOGble MPYOHOCMU O0na «popmupyroweiica IKonomurku» Poccuuy.
O0ocHoBaHa 11 oHa? CBoii 0TBeT aprymMeHTHpYyiiTe.
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3ananue B4.

Nzyunrte pparMeHT u3 3aMeTku B 3neKTpoHHOM CMU:

«IIpesuoenm CIIIA Jlonanvo Tpamn noonucan memopanoym o mopeoswix u UHBECMUYUOHHBIX
oepanuyenusix npomus Kumas. B npecc-penuze aomunucmpayuu Tpamna ommeuaemcs, umo CILIA
88005IM UMNOpPMHbIE NOUWLIUHBL 8 25% «8 OMHOWEHUU ONPeoeleHHbIX MOB8APO8 U CEeKMopos
Kumasy. Cpeou Hux mHazeanvl as’3poskocmuveckas oOmpaciv, CcecMeHm UH@OOPMAYUOHHBIX
KOMMYHUKAYULl, a maxaice mawunocmpoenue. B sasenenuu neped noonucanuem ooxkymenma Tpamn
3a86uUn, YMO NOONUCHIBAEm MeMOPAHOYM C UYelblo «CmpamecuyecKou 3aujumsl Npomue
9KOHoMuuecKkou azpeccuu Kumasy.

Cnuxep nanamvr npeocmasumenei CILIA Ilon Pavian packpumuxoean pewerue Tpamna,
3as6u8, 4mo «He amam WUPOKUX MApudos, NOMOMY YMO 5 CUUMAID, YMO Mbl BCHMPEMUMCSL
¢ DONBLUUM KOTULECMBOM HENPeOBUEHHBIX NOCIeOCTBULLY .

Ilpuseoume omeemut nHa cnedyroujue 60npocvi:

1. O kakoii pa3sHOBHIHOCTH BHEIIHETOPrOBOil MOJMTHUKH WAET pedb B JAaHHOH craTbhe?
Kakmue nHbIe MepbI HCIOJIB3YIOTCS B PAMKAX peaju3aliy JaHHOH BHEIIHETOPTrOBOM MOJIUTUKHU?

2. 06ocHoBano s yrBep:kaenue Ilona Paiian, uyro st <CIIA> ecmpemumcs
¢ bonbuIUM KOTUYeCmeom Henpedsudennvix nociedcmeuii»? CBoil 0TBET NMOSICHUTE.

3aganue BS.

W3yunte ¢parmeHT w3 jgokinaga PocmorpeOHanm3opa «3ammra TpaB  moOTpeOHTEnei
B Poccuiickoit @eneparuu B 2016 romgy»:

«OO0HOU U3 camvix ocmpvix mem 8 cghepe 3awumol npas nompeoumeneti ¢ 2016 2. cmana
npobnema mukpozaumos... B 2016 2. okono mpemu obpaweHuti nompebumernei MUKpo3aumos (468
us 1211 obpawenuti) nocire paccmomperust Obliu NepeHanpasienbl meppumopudibHbIMU OpeaHamu
Pocnompebnaozopa no noosedomcmeennocmu (6 ocnognom, 6 bank Poccuu u eco cmpykmypHoie
noopasoenenus). Hesnauumenvrnoe uucno obpawenuii paccmampusaemou kameeopuu (4,6%)
CMAno 0OCHOBAHUEM NPOBEOEHU MEPONPUAMUL NO KOHMPOo 8 omHoueHuu MPO.

B omnowenuu oeamenvnocmu muxpoguHnancosvix opeanuzayuii 6 banxk Poccuu nocmynuno
11,9 moic. scano6 (8 2 paza 6onvuwe uem 6 2015 2.) (ochoénas memamuka: cogepuieHue 0eticmaull,
HAnpasieHHbIX HA 8036PAM 3A00IANCEHHOCTU NO 002080PY MUKPO3ALUMA, BONPOCHL O 0esMelbHOCHU
10 NPedoCmagieHuIo MUKpOo3amMos, ONPOCyl cOOI00eHUs. 002080PA MUKDPO3AUMA)».

Ilpuseoume omeemul Ha credyroujue 60NPOCHL:

1. Kakyro paGory ciaeayer mnposoauts Pocnorpednamsopy u banky Poccun
€ MOTPeOUTEISIMU YCJIYT MUKPO(HHAHCOBBIX opranu3anmii? CBoii 0TBeT aprymMeHTHpYiiTe.

2. Kakue aeiicTBUA cjieyeT NPeANPUHATH 3aeMIIUKY, €CJIM OH He UMeeT BO3MOKHOCTH
BEPHYTbH J0JIT 10 MUKPO3aiiMy B 0roBopeHHblii cpok? CBoii oTBeT 000CHYiiTe.
3aganue B6.

CornacHo peKJIaMHOMY 00BSIBIICHUIO Ha BeO-caiiTe UMUIK-T1a00paTOpUH
«Ilepcona YHuBep», «kaocoviii cmyoenm, compyonux u npenooasamens nonyuaem CKHIAKY 10%
Ha 8ce YCIYeU CANoHd...».

3anHTEepeCcOBaBUINCH OOBSABIECHHEM, CTYICHT 2 Kypca Apkaauii [leTpoB moceTni JaHHBIN caloH
Y TIOCTPHUTCS y MacTepa.

OpnHako TpH oruiare yciayr aMUHHCTPATOp CajloHa 3asBUJIA, YTO CKHIKA MPEIOCTaBIISETCS
B BUJIE HAuuCJICHHUs OOHYCHBIX OaJIOB, KOTOphIE MOTYT OBITh HCIIOJIb30BAHBI B OYIyIIEM.
«3axonodamenbcmeo He 0053bl8aem XO3AUCMBYIOUUX CYOLEKMO8 0QopMIsimb d9my CKUOKY 8 8uoe
NPAMO20 YMEHbUIEHUS. CYMMbL NIamedicd, U n0360.J5em UCNOIb308aMb UHbLE CXeMbl NPeooCmAasieHus
3a56/1eHHbIX OUCKOHMO8)», — N00aBUiIa aIMUHUCTPATOP.

Ilpueeoume omeéem na cnedyowuii 6onpoc:
IIpaBoMepHBI JIn aelicTBUSE agMUHHCTpPaTopa cajqoHa? IlocoBeryiiTe, Kakue AelicTBUS
caenyer npeanpuHAaThL Apkaauio Ilerposy. CBoii 0TBeT aprymeHTHpyiiTe.
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PA3JIEJI C
3aganue C1.

WzBectHo, uyto B cTpaHe N QyHKIuM copoca M MPEIOKEHUS Ha TPSHUKH HMEIOT
CTaHIApTHBIN BUJI. MapKETHHIOBbIE UCCIICAOBAHU MOKA3aIM, YTO MpH 1eHe 15 pyoOieit 3a enuHuIly
xutenu crpanbl N rorosl npuodperars 800 ThIC. NPSHUKOB €XKEIHEBHO, a MPOJABIbI TOTOBBI
©XKEAHEBHO mocTaBIsATh Ha pplHOK 200 Teic. mnpstHUKOB. Takke OBLIO BBIABIEHO, 4YTO IpU
yBenuueHuu nensl npsauka ¢ 20 no 30 pyOueii 3a efMHUIY BETHYMHA CIIPOCA COKPAIIACTCS B TPH
pas3a, a BeIM4YMHA [IPEIIOKEHUS YBEINYUBACTCS BIBOE. PBIHOK HAXOQUTCS B COCTOSTHUM PaBHOBECHS.

CrpeMsch COKpaTHTh JepHUIMT rocynapcTBeHHoro Oromxkera, [IpaButenbcTBo cTpanbl N
0OBSIBIIIO O BBeJIeHHH Hayiora B pazmepe 20% OT IeHbI KaKA0Tr0 MPOJAaHHOTO MPSHHKA.

Buvinonnume cnedyrwuiee 3adanue:

Onpenenure BeJJMYHHY NOCTYIVICHHH OT JAHHOI0 HAJIOIAa B COCTOSTHUH PABHOBECH.
3ananue C2.

Ha coBepI1eHHO KOHKYPEHTHOM pBIHKE TOBapa Z MPUCYTCTBYIOT 85 mokynaTesie, Kaxabli U3

4
KOTOpBIX MMeeT (pyHKLHMIO crpoca Buaa (| :r, u 17 onuHaKoBBIX (UPM, BBITYCK KOTOPBIX

ONHUCHIBAETC (QYHKIMEH QJ(L)= 2-1°° (Q — obmeM BhITycKa, ITYK; P — LeHa ToBapa Z, 1.€.,

L — 4KCIIEHHOCTh 3aHSTHIX, YeJ0BeK). MI3BECTHO, YTO 11I€HA €IMHULIBI TPYAa COCTABISAET 2 JI.€.
Buvinonnume cnedyrwuwiee 3adanue:
Omnpenesanre BbINYCK Ka:K10i GUPMBI B YCJI0BHAX KPATKOCPOYHOT0 PABHOBECHS.
3aganmne C3.
OYHKIMA crpoca Ha MPOAYKIIUI0 MAKCUMU3UPYIOIIETO MPUObUIH MOHOIOJIMCTA UMEET BU]

Q=12—-p, u3aep>KKU MOHOMOJUCTA 3a/laHbl YpaBHEHUEM TC(Q)= 2Q° (Q — oObeM BHITyCKa,

TOHH; P — II€Ha IPOYKIIMA MOHOIIOJIUCTA, MJIH. PyOJieil 3a TOHHY).

N3BecTHO, 4TO pa3zpaboTaHa TEXHOJOTHs, BHEIPEHUE KOTOPOHl MO3BOJIUT MOHOIOJHUCTY
YMEHBIINUTh U3AEPKKU IIPU KaXK10M 00beMe BBIITyCKa POBHO B JIBa pasa.

Buvinonnume cnedyrwuiee 3adanue:

Onpenenure, KaKyl0 MAKCHMAJIbHYI0) CYMMY COIVIACHTCHl 3aIUIATHTh MOHOIOJHCT
3a npuodOpeTeHne JAHHOH TEXHOJIOTHH.
3ananne C4.

B Meumanuu B 2016 Toy 4ncIeHHOCTh HaceneHus cocTabisiia 120 MITH. 4elTOBeK, U3 KOTOPBIX
50% sBISIIUCH SKOHOMMYECKHM aKTHBHBIMHU, YpoBeHb Oe3pabotuiisl cocrasistn 30%. B 2017 rogy
YUCJIEHHOCTh HaceleHus: Meumanuu yBenuumiach Ha 1%, 4MCIEHHOCTh KUTENeH, He SBIAIOMINXCS
HKOHOMHUYECKH aKTUBHBIMH, yriana Ha 10%, 4yicIeHHOCTh 3aHATHIX BO3POCIA Ha OJHY IISATYIO.

Buvinonnume cnedyrwuwiee 3adanue:

Omnpenesanre ypoBenb 0e3padorunbl B Meumanuu B 2017 rony.
3ananmne CS.

B 2017 rony motpebutenbckue pacxoabl JOMOXO34WCTB CTpaHbl bera Ha npuoOpereHue
KOHEYHBIX TOBApPOB M YCIYT, IMPOU3BEJCHHBIX OTCUECTBEHHBIMU MNPEANPHUITUSIMU, COCTABUIN
420 MJIH. 10J171., @ Ha IOTPEOUTEIbCKIE TOBAPHI, IPOU3BEICHHBIE 32 PYOEeKOM, — /5 MJIH. AOJI.

B 2017 rony pacxoabl koMnaHuii crpansl beta Ha npuoOpeTeHre MHBECTULIMOHHBIX TOBApOB
cocTaBuiIM 385 MIJIH. J10JUL., aMOPTHU3AL[MOHHBIE OTYUCIEHHs cocTaBwin 6 MiH. goit. B 2017 rony
IIPABUTEJILCTBO CTpaHbl bera 3akynuiio KOHEYHBIX TOBAPOB U ycIyr Ha cymMMmy B 350 MIIH. A0,
BEJIMYMHA TOCYIapCTBEHHBIX COLMAIbHBIX TpaHCPEpTOB cOCTaBWIa /5 MIH. JOJUL., BBIIJIATHI
10 TOCYJJAPCTBEHHOMY JIONTY cocTaBmin 28 MiH. aoiut. Komnanun crpansl bera skcnoprupoBanu
B 2017 roxy ToBapoB u ycayr Ha 220 MIIH. 10JUL., @ MHOCTPAaHHbIE KOMIIAHUU TOCTaBHIIM B CTPaHy
Bera ToBapoB u ycayr Ha cymmy 190 mutH. moit.

N3BectHO, u4TO  ypoBeHb mnoreHmuambHoro BBII  crpamsl  bera  cocraBuser
1400 mnH. nonnapos. [Ipu 3TOM, IO SMIMPUUECKUM OLIEHKaM, B cTpaHe bera pocT 6e3paboTuiisl Ha
1% npuBoaut k cHikeHuto BBII Ha 2,5% 1o cpaBHEHHUIO C €ro NOTEHIIMATBHBIM YPOBHEM.

Buvinoanume cneoywuwiee 3a0anue:

Onpenenure ypoBeHb HUK/JIHYECKOil Oe3padoTunsl B crpane bera B 2017 roay.
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PA3JIEJI D
(Y4aCTHHKY HYKHO BBINIOJTHUTH TOJIBKO OHO 3a/1aHue Ha BeIGop: D1, D2, D3)

D1. U3y4ure npodJiemuyto curyauuio «Kpagrosbie nebmenn» (3aganue Ha BbIOOp):

Ecmb u wanc y npouzeooumeneii kpagpmoaswvix neivmerell

Eme nHenaBHO moHsTHE «KpadTOBBIM» HAa PHIHKE OOILIENUTa YBEPEHHO pU(MOBAIOCH pa3Be
4TO C MHBOM M TaMOyprepamu: HEOOJbIIME 3aBEJCHHS 3aBJCKATU IOCETUTENICH YHHMKaTIbHOU
peuenTypoi, KadecTBOM MPOAYKUMM U OTHOCUTEIBHO JOCTYHNHBIMH LieHaMmH. [loTecHUTH
MIPOU3BOIUTENICH MHMBA U OyprepoB HaMepeHbl U3rOTOBUTEIN KpadTOBBIX MelibMeHel (menbMeHen
pY4YHOI JIETIKHM), Wpe[iaraioiiyie BMECTO 3amajHoro dacrgyna ONOA0 C HaUMOHAIBHBIM
KOJIOPUTOM.

bymuxu u woypymoi

«Hamm nenbMeHn — 3TO MCKYCCTBO, y HAac HE IPOCTO MEJIbMEHHAas, a MeJIbMEHHBIH OyTUK,
ceifuac B Topojie MOJIHO 37iech (poTorpadupoBaThCs», — IOBOPUT OCHOBATENIb BOPOHEKCKOTO Kade
«[Tarmun Cubupsx» Muxaun Mepkysos.

OCHOBHOW acCOPTUMEHT Kaje — IMeJIbMEHH C UHTPUTYIOIIMMU Ha3BaHUSIMH, Halpumep,
«MsTHBIN Oapamiek», «Po3zoBbie po3bi» u «[lamua Cubupsky, nenst — ot 150 no 200 py6. 3a 12 mT.,
B 3aBHCUMOCTH OT Ha4MHKU. [lelbMeHH Npou3BOIATCA 31€Ch K€, €CTECTBEHHO, BPYUHYI0. 32 CMEHY
OJIHA JIeNIMIa AenaeT okojo 20 Kr nenbMeHed. B cpeaHeM 1eHa 3a KWIOrpaMM COCTaBIISI€T OKOJIO
500 py0. MoxHo 3a0path ¢ co00i1 3aMOPOKEHHBIN MPOIYKT U MOIYYUTh CKUIKY 20%.

B MockBe menbMeHH PYYHOH JICTIKH Tpeajaraet pa3OopYMBBIM TOCETHTEISIM CTOJWYHBIX
PBIHKOB OCHOBaTelb MpoekTa «#lIponensMeHn», B HElaBHEM MPOLLIOM AUPEKTOp J{aHMIIOBCKOTO
peinka Makcum [lonos. Ilenbmenn ot [lonmoBa MOXkHO monpoOOBaTh M HA APYTUX PbIHKAX, B TOM
yuciae Ha JloporomunoBckom u Jlenunrpaackom. Cerogs «d#lIIponenbmenu» mnpepiararT
HE TOJIbKO TPAJAULIMOHHBIE NTEJIbBMEHU U BapEHUKHU C Pa3HbIMU HAUMHKAMM, HO M KBapH, AUM-CaMbl,
req3a u Jap. «OCHOBHBIE MPOJAKU — 3TO MEJIbMEHU U BAPEHUKH — Oosiee-MeHee MOHATHAs s
BCexX NMpoaykuus, okoao 20% ocrtaercs Ha 3K30THKY», — roBopuT Makcum Ilonos.

I]ena u kauecmeo

['maBHBIN KO3BIph MpOU3BOAUTENENH KpadTOBBIX MEIbMEHEW — 3TO KAYeCTBO ChIPbs IS
HAYMHKU: B HEW HE TOJDKHO OBITh KOHCEPBAHTOB, YCUIIMTENEH BKyCa, PACTUTEIbHBIX KHUPOB.

«[Tanua Cubupsik» MOKynaeT TOBAAMHY M CBUHMHY y «Mwupatopra», HO MHoOroe Oeper
Ha PbIHKE y MECTHBIX Ipou3BoauTeNeH. «#HlIponenbmMeHn» MNoOay4yaroT MsCO, NTHUIY U sifia
u3 coOcTBeHHOTO Xo3siicTBa «YectHas ¢epma» B Pazanckoit obGnactu. «Bce chlppe NPUXOAUT
B OCHOBHOM C (hepMbl, KOe-4TO MBI OepeM y cocefield, B TOM YHCI€ U Ha PBIHKE», — YTOYHSET
Maxkcum Ilonos. BmpoueMm, 3a cblppbeM sl DK30TMYECKOW MPOAYKLIMU — HaIpUMeEp, Tel3a
C KpeBEeTKaMM, — BCE K€ MPUXOAUTCS 00paIiaTbes K JUCTpuOyTopaM JaHHOW MPOAYKIIHH.

OpHako HEJEIIEBOE CHIPbE W PYYHOH TpyJd HEMHHYEMO [eNaioT KpadToBblE MEIbMEHU
noporumu. Tak, 900-rpammoBas ynakoBka npoaykuuu «#lIponensmenein» oboitaercs B 790 pyo.
Jlnst cpaBHEHMsI: KHJIOTPaMM TOBSAMHBI (MSKOTH Oefipa) 3epHOBOro OTKopMa B «A30yKke BKyca»
ot npousBouTenss Orenbeef mMoxHOo Kynuth Ha 100 py0. nemiemie, menbMeHH OT «Muparopra»
U3 MPaMOPHOM TOBSAMHBI CTOAT B po3HHLE 429 py0. 3a 800 .

B pecmopan unu na noaxy

W3-3a BBICOKOTO LIEHHHUKA Kpa(TOBBIE MEIBMEHU TPYAHO NMPOJATh MAaCCOBOMY MOKYMIATENIO 32
npefenamMu  premium-puTeiiia (a BeayllMe HUIpOKM pHUTEsIa UMEIOT, Kak IpaBUJIO, CBOU
KyJIMHapHbIe MPOU3BOJCTBA, B TOM 4HCIIe MOoay}hadprKaTOB) U pecTOpaHHOM peanu3anuu. Makcum
[TonoB HecmyyallHO pa3BUBAET TOYKHU MPOJAX HA CTOJIMYHBIX PhIHKaX, pabOTAlOIIUX B MPEMUYM-
CErMEHTE.
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Muxaun MepkyoB, HaIPOTHB, HE COOUPAETCS BBIXOJUTH CO CBOCH MPOAYKIIMECH HU B IPyTHe
pecTopaHbl, HU B PO3HHYHBIC ceTH. «ECTh MaHbl pa3BUBATh CBOIO CETh MEIHBMEHHBIX, BO3MOXKHO,
TaK)Ke NoNnpoOyeM OpraHu30BaTh JOCTaBKY 3aMOPOKEHHOM MPOITYKIIUN», — TOBOPUT OH.

[Ipu 3TOM NPOU3BOACTBO KpaTOBBIX MEIbMEHEN — BBITOJIHBIN OM3HEC, HECMOTPS Ha BBICOKHE
pacxoabl. [lo ounenke Makcuma IlomoBa, penrabenbHocTh cocTaBiser 20%, Muxaun MepkynoB
OLICHHUBAET CPEJHIOI0 PEHTAOEIBHOCTh CBOErO MPOEKTa B Ipeaesnax 25% U pacCUUTHIBAET OKYIIUTh
BJIOKeHUd 3a 1,5 roja.

O0beM WHBECTHLIMHA TPU STOM OTHOCHTEIHHO HEOONBIIONW M 3aBUCUT OT 00BEMOB
MpOU3BOJICTBA — TakK, Muxaun MepkynoB Bioxuid B «[lanmun CuOUpsSK» HECKOJIBKO MHJIITMOHOB
pyOuielt, nuBecTHIIMK B TpoeKT Makcuma [lonoBa, 6e3yciioBHO, 60ee MaciTabHble — HECKOJIBKO
JECATKOB MUJIJIMOHOB pyOJieii (B HEM y4acTBYIOT CTpaTernyeckre MHBECTOpHl). Touka mpogaku Ha
JIaHUJIOBCKOM pbIHKE MpuHOcuia «#lIponenbMeHsaM» JI€TOM IPOHUIOro roja okojo 1 MiH pyo.
B MECSII.

Ckpomnas nuwa

PydHOE MpoM3BOACTBO METbMEHEH MO CPAaBHEHHIO C MPOMBIIUICHHBIM OJHO3HAYHO MCHBIIES
1o o0bemy. «#IIporenbMeHn» MOTYT BbIJIaTh MAKCUMYM 45 T IPOJIYKIIMH B MECSI], B IIPOU3BOJICTBE
3aHATHl 25 yenoBek. «[lamun Cubupsik» MpousBOAUT M BOBCE OKOJIO TOHHBI MEbMEHEH B MecsIl
cwiaMy IByX Jjemmuil. JIns cpaBHeHHs pBIHOK meiabMeHer B Poccum mpeswimaer 300 000 T.
€XEroHO, B IOMAIIHUX X034icTBaxX mpou3BoauTcs emie okojo 70 000 T neapMeHel eKeroIHo.

«llenbmenu — O0UYEBUOHBII HAYUOHALLHBIU HPOOYKM, HO HA PECMOPAHHOM DbIHKE €20,
no cymu, Hem, — TOBOPUT HUCIIOJHHUTENBHBIA AUPEKTOpP Komnanuu Restcon Anapeit [letpakoB. —
IIpeonpunumanoce Hemaio NONvbIMOK OMKPbIMb NelbMeHHble, HO UX KOAU4ecmeo pacmem ciado.
Ilenbmenu Ha pecmopanHom poinKe 6psi0 U CMAHYM Cepbe3HbiM mpeHooM. B ceecmenme ghacmahyoa
00HO3HAYHO nobeda 3a 2ambOypeepom: 00CMAMOYHO NPULMU 8 000U MOP2o8blil YEeHMp, U 8Ce
cmawnem oYe8UOHOY.

«PbiHOK nenbMeHel 0agHO NOpA 3aHAMb. MO NPOCMOU U NOHAMHBIU NPOOYKM —  eciu
coenamov e20 Kpymo, MOMCHO 3a80e8amb 0ogepue nompedoumens», — CUATAET dKcrepT Hurma
Management Group I'eopruit Kapnenko.

(no mamepuanam sxcypuana Komnanus, Aneapo 2017)

Boimoanute 3aganus Nel-3:

Nel. CymecTByIOT 1M 'y KpaTOBBIX NEJIbMEHEH KOHKYPEHTHBIE IPEUMYILECTBA 110 CPAaBHEHUIO
c npyrumu Bugamu ¢act-¢pyma? Yem, na Bam B3risim, oOyciioBieHa BBICOKAas PEHTAOEIBHOCTD
komnanuil «#IIponensmenn» u «llanun Cubupsx»? IIpoananuzupyiite GpakTopbl BHEIIHEN Cpelibl,
BIIMSIOIIME HA pa3BUTHE KoMmnaHuil «#IIponensmeneit» u «llanua CuGupsx».

Ne2. CpaBHMTE CTpaTeruu, peajlnzyeMble KaXJIOoW M3 KoMIaHMM Ha pbiHke. Kakas crtpaTerus
npencrasisiercs Bam Oonee »ddexTuBHONM B Hacrosmiee BpeMmsi? CBoM OTBeT 0OOCHYyiiTE.
ChopmynupyiiTe IKOHOMHYECKHE OOOCHOBAHHBIE PEKOMEHIAIIMU TIO JaJbHEUIIEMY Pa3BUTHUIO
koMmnanuil «#Iponensmenn» u «llanua Cudbupsk».

Ne3. B koHIE cTaThU NPUBOAATCA MHEHMS ABYX 3KkcnepTtoB: AHpapes llerpakoBa m ['eoprus
Kapnenko. Kakoe wmuenne Bbl r10TOBBI mojaepxarb (pPyKOBOJCTBYSCh —MPUHIMIIAMU
SKOHOMMYECKOM Haykn)? CBOIl OTBET apryMeHTHUpYIITe.
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D2 IIpounTaiiTe HUKeNPUBEAEHHDbIN OTPHIBOK U3 Pa00ThI BHIIAKIIET0CH POCCHIICKOT0 IKOHOMHUCTA
A.N. Yynposa «O nanpaenenuu oesmenvnocmu I'ocyoapcmeennozo 6anka» (3a0anue na evloop):

«Ha pgusax wavanuce B IlerepOypre 3acemaHusi KOMHUCCHMU IO TIEPECMOTPY ycTaBa
I'ocynapcrBenHoro OaHka... HecoMHEHHO, 4YTO B XapakTepe M IIOCTAHOBKE HAILIEro
I'ocynapcTBeHHOro 6aHKa €cTh HECKOJIBKO KOPEHHBIX HETOCTATKOB.

['ocynapcTBeHHBI OaHK YUPEXKACH, «O/IA ONMCUBILEHUS MOP208bIX 000POMO8 U YAPOUeHUs
OeHedCHOU U KpeOumHou cucmembsly. YTOOBI HCTIOTHUTD MEPBYIO CBOIO 3aja4y, Halll OaHK, TOJ00HO
BCAKOMY JPYTroMY, IPU3BaH CIYXUTh NOCPEAHUKOM MEXKIY MPEAI0KEHUEM U CIIPOCOM KaIlUTaJIOB,
MPUTSTUBATh K ce0e OTOBCIOJY CBOOOJHBIE CPEACTBA M CCY)XAaThb MUMU TOPTOBO-IIPOMBIIIICHHYIO
IIPEAIIPUUMYNBOCTD.

[IpuBneueHne cBOOOAHBIX KAaMUTaJIOB (B TOM YHCIE OT YACTHBIX JIMII U YYPEXKICHUH, OT
LEHTPAJIBHBIX OTIEIECHUN U IPYIHX BEIOMCTB, 'OCYAAPCTBEHHOI0 Ka3HaueiicTBa 1 MUHUCTEPCTBA
¢bunancoB) coBepmaercs ['ocynapcTBeHHbIM 0aHKOM BechbMa ycrmemHo... Kak ke Benuka o,
KOTOpasl MOMaJaeT UX 3TOro KaluTajaa B pyKH TOProBIIM U IPOMBIIIIIEHHOCTH? ... ['0cy1apcTBEHHBII
0aHK TNpPEeNOCTaBISIET B PACHOPSIKEHHE TOPTOBIM M MPOMBIIUIEHHOCTH TOJIBKO TMOJOBHHY TeX
CPEICTB, KOTOPbIE OH IPUTITUBAET U3 CTPAHbl B CBOM Kacchl. Takoe HampaBieHHE AEATEIbHOCTU
0aHka, IpU KOTOPOM Yy Hapojia Oepercs BABOE OOJbIlle KalUTaloOB, HEXXEIU CKOJIBKO MepenaeTcs
eMy MyTeM KpEeIuTa, €Ba JH MOXKET OBITh MPHU3HAHO CIIOCOOCTBYIOIINM «OXXHBIICHHIO TOPTOBBIX
000pOTOBY...

Lens llentpanbHoro 0aHka, KakuM sIBJIsieTCS Hall ['OCyJapCTBEHHBIM, COCTOUT HE TOJBKO
B IPYNIHUPOBAHUU CBOOOJHBIX KAalUTAJIOB, HO M B paclpeiesieHuu UX IO CTpaHe COOTBETCTBEHHO
3arpocaM HapoJHOro Xo3siicTBa. B cTonp oOmIMpHOM rocynapcTBe, Kak Halle, CYIIECTBYET
MHOKECTBO TOPTOBO-IIPOMBIIUICHHBIX IEHTPOB, Pa30pOCaHHBIX MO BCEMY €ro MPOCTPAHCTBY, U
MOTOMY MBI B TpaBe ObUIH ObI OXHIaTh, YTO ['OCynapcTBEHHBI OaHK OJHOIO W3 TJIABHBIX CBOMX
3aJla4 MOCTaBUT COJICHCTBUE PABHOMEPHOMY Pa3lIMBY KaIllMTAJIOB 10 Bcell cTpane. He To Mbl BUugum
Ha Jesne. B TeueHue Bcero CBOEro MHOTOJIETHEIO CYILECTBOBAaHHSA OaHK MOCTOSIHHO CTSATMBAl
CpeICTBa M3 MPOBHUHIIMU B KPYIHBIE IEHTPHI, MpeuMyIiecTBeHHO B [leTepOypr. D10 siBjeHHE TaBHO
U3BECTHO BCEM, KTO 3HAKOM CO CTAaTUCTUKON OaHka. OHO BbIpakaercs B (DaKTe€ MOCTOSIHHON
3aJI0JDKEHHOCTH OaHKa CBOMM KOHTOpaM U oTAeneHusiM... Kak ke oOpa3yercs Takas
3a10mkeHHOCTh? [leTepOypr OepET OT MPOBUHIIMK MTOCTOSTHHO TOPa3 0 OOJIbIIE KAUTAIOB, HEXKEIH
naer ei... Ham [ocynapcTBeHHbIM OaHK, B CYIIHOCTH, OTBJEKAaeT CBOOOJHBIE CpelCTBa OT
MPOBUHLIMM M TMEPEBOJUT HMX B KpymHHble LEeHTphl, IletepOypr m MockBy, B OCOOEHHOCTH B
ITetepOypr...

Wrak, nam ['ocygapcTBeHHBIN OaHK TIPEACTABIAET COO0M KOJIOCCATHHBIA MEXaHU3M, KOTOPBII
CTSATHUBAET CO BCETO IPOCTPAHCTBA CTPAHBI T'POMAJHBIE KAaUTAJIbl U MEPEAAcT OJHY IOJOBUHY HX
B PYKHM Ka3HbI, a IPYTYylO0 MOJOBHHY B PYKH pa3MEUIEHHONW B CTOJIMIIE TOPrOBOM apUCTOKpPATHH.
Takoe HampaBiieHHE NEATEIBHOCTU TPOMAJHOTO U MOTYIIECTBEHHOIO KPEIUTHOIO YUPEKICHHS
OTHIO/Ib HE MOKET OBbITh NPU3HAHO MPaBWIBHBIM U jKeJaTelbHbIM. HacTosTenbHO HeoOXxoaumo
npu3Bath ['ocyaapcTBeHHBINH OaHK K 0oJiee JefCTBUTEILHOMY CIIY)KEHUIO CTPaHe».

Beinosnure 3aganusa Nel-3:

Nel. Oxapakrepusyiite nenu u ¢ynkuuu Llentpansaoro 6anka Poccuiickoit ®enepanun (banka
Poccum). CpaBHute 1enu u ocoOeHHocTH JestenbHOcTH [ocymapcTBenHoro ©Oanka Poccwuiickoit
nmnepun u LlentpansHoro 6anka Poccuiickoii deneparyu.

Ne2. Koncrurynueir PO 1993 roma u denepanbuabiM 3akoHOM P® «O IlenTtpansHoMm OaHke
Poccuiickoii @enepannu (banke Poccun)» 3akpernsieH NpUHIMI €r0 He3aBUCUMOCTH OT IPYT'HX OPraHOB
roCyJapCTBEHHOW BiacTU. B uem oH mposBisgercsas? SIBasercs 1M ONpaBJaHHBIM COXPAaHEHUE
He3aBucuMocTu banka Poccun B coBpeMeHHbIX ycnoBusix? CBoil 0TBET 000CHYHTE.

Ne3. HazoBure Lenu ¥ MHCTPYMEHTBI MOHETapHOH nonutuku. [loscHure, uyTo npencTasiaser codoi
MEXaHU3M JCHEKHOM TpaHCMHUCCHM (IIEPEeAaTOUYHBI MEXaHU3M MOHETapHOW MOMUTHUKM). I'paduuecku
0T0Opa3uTe MEXaHNU3M ACHE)KHOW TPAHCMHUCCUH ITPHU CTUMYJIUPYIOIEH MOHETaPHOM MOJIUTHKE.
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| D3. U3yunTe HuKenpuBeeHHbIN Keiic «Hapoonvie oonuzayuuy (3ananue Ha BbIOOP):

B 2017 rony MunucrepctBo ¢guHancoB Poccuu mpennoxuno st GU3NYECKUX JIUI[ HOBBIM
HU3KOPUCKOBBIM MHCTPYMEHT cOepekeHudl — oOaurauuu QenepaqbHOrO 3aiiMa ajisi HaceleHUs
(OD3-n). Ilo croeit cytn OD3-H 3aHUMAIOT MPOMEKYTOYHOE TIOJIOKEHUE MEK/TYy TPUBBIYHBIM IS
OOJIBLITMHCTBA JICIO3UTOM U 00PAIIAIOIIUMHUCS Ha OUpPIKe rOCy1apCTBEHHBIMU OOJIUTALIUSMH.

[Ipenmonaraercs, 4To 1esieBasg ayAUTOpUS — 3TO IpakaaHe, He o0ialarolie CrelnaIbHbIMU
3HaHUAMU B cdepe phIHKA IIEHHbIX OyMar, He TOTOBble MPUHMMATh 3HAYUTENIbHBIC PHIHOYHBIC
PHUCKH, HO >XeNalollie HHBECTUPOBATh CBOM COEPEKEHUS B aJbTEPHATHUBHBIA OaHKOBCKOMY
JIENIO3UTY UHCTPYMEHT U F'OTOBBIE CIIENATh 3TO HAa O0Jiee JINTENbHBIN CPOK.

Kymute O®3-H MOXHO TOIBKO B IpeMuanbHbIX oTAcneHusx COepbanka m BTh. Homunan
omHoit oOmmrammmu — 1000 py6. VYV oOmuranmii mecTs MOJIYTOAOBBIX KYIIOHOB, KOTOPBIE
BO3pacTalOT IO Mepe MPUOJIMKEHUS K Aare norameHus. MUHUMaJIbHO M0 KaXXAO0OMY IOpPYUYEHHUIO,
MMOJAaHHOMY areHTy, rpaxaanuH Poccun Moxer kynuth 30 oOmmranumii, makcumaiasao — 15 000.
C yueToM KOMHUCCHM Ha MOKYIKY OaHKa-areHTa, I0XOAHOCTh M0 OymMaraMm HECKOJbKO MPEBOCXOIUT
TOXOHOCTb JICTIO3UTOB B HA/IG)KHBIX OAHKAX, a TaK)Ke prIHOUYHBIX OD3.

CBobGogno oOpamatecs OD3-H Ha pBIHKE, B TOM 4YHCIIC Ha OWpike, HE MOryT. X Henb3s
3aJI0KUTh B KauecTBe 00ecreyeHus 1o 3aiiMy, TO0CPOYHO MPOJaTh KOMY-IHO00 (KpoMe TOTO areHra,
y KOTOPOr0 OHM ObUIM IPUOOpPETEHBI), HO MOYKHO IepeaaTh Mo HaciueAcTBY. CylecTBYeT 3amper
Ha BiroueHue OD3-H B uHIUBUAYaIbHBIC HHBECTUIIMOHHBIEC cueTa (MC).

Jepxatens obnuraiuii MokeT B Jit000il MOMEHT MPEeIbsIBUTh UX K JIOCPOUYHOMY IOTAIICHUIO
0aHKy-areHTy, KOTOPBIH JOJDKEH BBIKYNaTh Oymaru 1mo meHe, onpenensiemMod Mundunom Poccun,
Ha JIaTy BO3Bpara OOJMranuu, HO HE BbIII€ HOMMHAJIBHOW CTOMMOCTH. BaHKH-areHThl MOBTOPHO
B3BIMAIOT C KJIIMEHTA TY K€ KOMHCCHIO, 4TO U Iipu nokynke. [Ipu atom, npogaBas OD3-H B niepBbie
12 MecsiieB co IHS MOKYIKU, UHBECTOP JIMIIAETCS] BCET0 KYMOHHOTO A0xoja. [loBropHas koMuccus
HE B3UMAETCSl areHTaMu Ipy OKOHYaTeJIbHOM norameHuu Od3-H U npu BbIIIATE KYIIOHOB.

Bcero, naunnas ¢ 26 ampens 2017 r., korna O®3-H BrepBbie ObUIM MPEIIOKEHBI PHIHKY,
OaHKH-areHThl Pa3MECTHIIM OOJIUTALMY JBYX BBITYCKOB Ha 00IIyI0 cymMMy 45 mupa py0. 3a nepBblii
roJ| cymectBoBanus BelyckoB OM3-H cTano MoHATHO, YTO Oymaru mojb3yrTCs MOMYJISPHOCTHIO,
HO HE B TOM CErMEHTE, Ha KOTOpBIM MEPBOHAYAIBLHO OPHUEHTHPOBAIUCH OpraHu3aTopsl. [lepBriMu
«pacnpoboBaI» HOBBIE BO3MOXHOCTH OIBITHBIE U obOecrneueHHble rpaxkiaaHe. [lo omenkawm,
cpeanuit yek nokynku O®3-H coctaBuin 1 maH py6. B Coepbanke u 1,3 maH py6. B BTB24. bonee
IIOJIOBUHBI IMOKYTATeIe HAPOIHBIX OOJUTallMi — MY)KUMHBI, CPEIHUN BO3pacT WHBECTOPOB —
56—-60 net. Takum 06pazom, Beiryck OD3-H Moka He JOCTUT CBOEH 1IENEBOM ayAUTOPUH.

Mexny teM, Munpun Poccum cumtaer mponaxu OD3-H BecbMa YCHEUIHBIMH U HaMEpPeH
BBIMTYCKaTh MOJ00HBIE OyMaru MOCTOSHHO 0€3 KaKuX-Tu0O BPEMEHHBIX MepephiBoB. OuepenHoit
BBIMTYCK Hadasl mpojaBarhbes ¢ 15 maprta 2018 roga — Ha clneayromuil IeHb MOCJe 3aBEPIICHUS
MpoAaX Mpeablayliero Belycka. MunpuH Poccun paccmarpuBaeT BO3MOXKHOCTb PacpOCTPAHUTh
OMBIT pa3MeUIeHus] oOmurauui JJis 4YacTHBIX JIMI Ha pas3MeunieHus cyObektoB Poccum u
U1 (pUHaHCUPOBaHUSA UHPPACTPYKTYPHBIX MPOEKTOB.

Boimoanute 3aganus Nel-3:

Nel. TIpuBenute ompeneneHne MOHATUS «oOnuranus». B ueM 3akimioyaroTcsi 0COOEHHOCTH
obnuranuii penepanbHoro 3aiima i HaceneHus (OD3-H)? IlpoaHanusupyite MpeuMyecTBa U
HegocTaTku OP3-H 10 CPaBHEHUIO C JEMO3UTAMHU U «OOBIYHBIMU» OD3.

Ne2. TTouemy nmokymnarensiMu nepBbIX BbIycKoB O®3-H cTajiu, IpeuMyLECTBEHHO, ONIBITHBIE U
o0OecrieueHHblE WHBECTOpPbHI, a HE «HOBMYKM» Ha (oHAoBoM pbiHKe? Kakue wmepwl ciemyet
peann3oBaTh MHUHUCTEPCTBY (puHaHCOB Poccuu ¢ 1eNbI0 MOBBIMICHUS MOMYISIPHOCTH «HAPOIHBIX
obmuraruiny (OD3-H) cpeau neneBoit ayautopun? CBOM OTBET apryMEHTUPYHTE.

Ne3. 23 mapra 2018 rona bank Poccun npuHsn pemieHne CHU3UTh KIIIOUEBYIO CTaBKy 10 7,25%
ronoBbix. Kakum oOpa3omM naHHOE pemieHue oTpasutcs Ha IeHe obOsmramuii Od3-H mepsoro,
BTOPOTO M TpeTbero BbIMYCKOB? Kakum o00pa3oM CHHXKEHHE CTaBKM MOBIUSET Ha JI0XOJ
ot BinaaeHus O®P3-H, ecau UHBECTOP MPHOOpEN LIeHHYI0 Oymary B MEpBBIA J€Hb pa3MeEIIeHUs U
IUTAaHUPYET AepkKaTh 10 €€ norameHus? CBoil OTBET apryMEHTUPYITE.
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